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Demography revolves around the study of population and its bio-statistics distribution parameters. In the contemporary world, the rate of demography shifts has become very dynamic. Increased poverty, change of social construction norms have led to the changes in taste, fashion, and preferences in the societal setting (Elliott & Shepherd 35) . For example, some fashion designs were more preferred and attractive in the 19th century than today. The demography characteristics have shaped the pace of technological change and economic globalization that own the implications for the future behaviours and perceptions. The demographic characteristics have changed the psychology of workplace for to culture and customs. For instance, most of the employees will work in more decentralized and specialized firms and higher wages will be supported by future productivity. This may affect the wage distribution. It implies that older people are more at involved in formal employment than the youths. Considering the change in demography that is there are more youths than the aging people, the market of specific fashion trends may be low, which will affect consumer our scaling power.
Apparently, since that change in demography may lead to change on preference, tastes and fashion, customer loyalty and affinity in business is time sensitive. For example, when a population structure consists of more youths than the old, then most of the commodities that are linked to youths will have a high market demand than that the aged products (Elliott & Shepherd 38). Such businesses will receive different kinds of clients with different tastes and preferences. The proper use of demographic information can contribute significantly to the ability to analyse and forecast economic activity. With housing, short-run forecasting is difficult and long-term forecasting impossible without considering changing demographic factors (Elliott & Shepherd 41). Combining detailed demographic analysis with sound structural econometric modelling of the cyclical factors underlying, the demand for and the supply of housing has resulted in significantly more accurate analyses and forecasts in the housing market.
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